QUARTERLY REPORTED ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2001

The figures have not been audited

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FOURTH QUARTER ENDED 30 JUNE 2003

The figures have not been audited



CONDENSED CONSOLIDATED INCOME STATEMENTS 

FOR THE QUARTER ENDED 30 JUNE 2003


Individual Quarter
 Cumulative Quarter 


Current Year Quarter

30/06/2003

RM'000
Preceding Year Corresponding Quarter

30/06/2002

RM'000
Current Year- To-Date

30/06/2003

RM'000
Preceding Year Corresponding Period

30/06/2002

RM'000

Revenue
133,378
1,378,245
1,903,344
4,807,439

Operating expenses
(115,616)
(1,202,873)
(1,738,201)
(4,381,700)               

Other operating income
23,054
13,183
38,454
47,798







Profit from operations
40,816
188,555
203,597
473,537

Finance costs
(5,063)
(17,391)
(37,250)
(96,796)

Share of profits of associated companies
13,444
3,104
21,717
6,364













Profit before taxation
49,197
174,268
188,064
383,105

Taxation
(10,965)
(25,514)
(45,043)
(67,908)







Profit after taxation
38,232
148,754
143,021
315,197

Minority interest
(553)
(59,022)
(33,553)
(123,778)







Net profit for the period
37,679
89,732
109,468
191,419













Earnings per stock (sen):-





(a)
Basic 
22.64
36.03
53.37
74.12

(b)
Fully diluted 
19.64
35.95
47.82
74.09

The Condensed Consolidated Income Statements should be read in conjunction with the Annual Financial Report for the Year Ended 30 June 2002.



CONDENSED CONSOLIDATED BALANCE SHEETS AS AT 30 JUNE 2003


As at end of current quarter

30/06/2003

RM'000
As at preceding financial year end
30/06/2002

RM'000





Property, plant and equipment
337,604
944,017

Investment in associated companies
247,157
125,352

Other investments
648
1,296

Intangible assets
71,555
509,127

Deferred tax assets
7,261
7,000

Other long-term assets
4,681
15,342





Current assets




Inventories
87,590
741,225


Debtors
198,290
1,223,743


Other investments
18,542
29,537


Fixed Deposit (Restricted)
310,000
-


Cash 
67,480
287,192



681,902
2,281,697






Current liabilities




Trade and other payables
110,080
1,150,303


Overdraft and short term borrowings
469,770
754,418


Euro Convertible Bonds
-
50,249


Taxation
4,832
36,569



584,682
1,991,539






Net current assets
97,220
290,158






766,126
1,892,292





Share capital
166,463
249,293

Reserves
388,687
633,625

Shareholders fund
555,150
882,918





Minority interest
102,906
356,338





Long Term Liabilities




Borrowings
20,646
76,027


Euro Convertible Bonds
76,000
434,643


Other long-term liabilities
11,424
142,366



108,070
653,036








766,126
1,892,292






Net tangible assets per stock (sen)
291
150

The Condensed Consolidated Balance Sheets should be read in conjunction with the Annual Financial Report for the Year Ended 30 June 2002.

CONDENSED CONSOLIDATED CASH FLOW STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2003


Current Year-

To-Date

30/06/2003

 RM'000 
Preceding Year Corresponding Period

30/06/2002

RM'000

Profit before taxation
188,064
383,105

Adjustment for:-




Depreciation and amortisation
65,804
135,296


Share of profit of associated companies
(21,717)
(6,364)


Non cash items
(25,219)
(6,942)


Net financing income
26,741
76,496









Operating profit before changes in working capital
233,673
581,591





Changes in working capital




Net change in current assets
21,908
190,569


Net change in current liabilities and provisions
(55,918)
(79,127)


Income tax paid
(30,265)
(96,176)


Non operating income/(expense)
3,503
(19,645)


Net financing cost paid
(26,741)
(76,496)









Net cash flows from operating activities
146,160
500,716





Investing Activities




Equity investments
(330,358)
(12,647)


Other investments 
(33,619)
(94,534)









Net cash flows used in investing activities
(363,977)
(107,181)





Financing Activities




Transactions with owners 
464,050
(79,248)


Proceeds from subsidiaries' ESOS
2,860
10,272


(Placement)/withdrawal of restricted fixed deposits
(310,000)
13,608


Net repayment of bank borrowings
(145,154)
(531,643)









Net cash flows from financing activities
11,756
(587,011)





Net change in cash and cash equivalents
(206,061)
(193,476)





Translation difference on cash and cash equivalents
(1,934)
2,251





Cash & cash equivalent at beginning of  year
253,432
444,657





Cash & cash equivalent at end of year
45,437
253,432

The Condensed Consolidated Cash Flow Statements should be read in conjunction with the Annual Financial Report for the Year Ended 30 June 2002.



CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 

FOR THE YEAR ENDED 30 JUNE 2003


Share capital

RM’000
Reserve attributable to capital

RM’000
Treasury stocks

RM'000
Reserve attributable to revenue

RM’000
Retained profits

RM’000
Total

RM’000









At 1 July 2001
248,191
102,547
(15,534)
519
365,136
700,859

Effect of adopting 

MASB 25



(5,020)
7,241
2,221

Restated at 1 July 2001
248,191
102,547
(15,534)
(4,501)
372,377
703,080









Foreign currency translation differences



19,166

19,166

Disposal of treasury stock units

5,036
15,534


20,570

Net profit for the year




191,419
191,419

Dividends




(55,801)
(55,801)

Issue of share capital
1,102
3,382



4,484









Restated at 30 June 2002
249,293
110,965
-
14,665
507,995
882,918









Expenses in relation to capital distribution and issuance of shares

(5,173)



(5,173)

Foreign currency translation differences



(400)

(400)

Net profit for the year




109,468
109,468

Dividend paid




(27,298)
(27,298)

Issue of share capital
748,432
249,698


(498,757)
499,373

Capital distribution
(831,262)
(332,504)

4,607
255,421
(903,738)









At 30 June 2003
166,463
22,986
-
18,872
346,829
555,150






















The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Financial Report for the Year Ended 30 June 2002.

1.


Accounting policies and methods of computation

The interim financial report has been prepared in accordance with Malaysian Accounting Standard Board (“MASB”) 26 “Interim Financial Reporting” and should be read in conjunction with the audited financial statements of the Group for the financial year ended 30 June 2002.

The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the annual financial statements for the financial year ended 30 June 2002 except for the adoption of MASB 22 “Segmental Reporting”, MASB 23 “Impairment of Assets”, MASB 24 “Financial Instruments, Disclosure and Presentation”, MASB 25 “Income Tax” and MASB 27 “ Borrowing Costs”.

The adoption of MASB 22, 23, 24 and 27 does not have effect on the financial results of the Group for the financial year- to-date nor shareholders’ funds of the Group as at 30 June 2003.

The effects of the adoption of MASB 25 on the Group’s financial statements are as follows:-





As Previously Reported

RM'000


Effect of adopting MASB 25

RM'000
As Restated

RM'000


Condensed Consolidated

Balance Sheet 

As At 30 June 2002







Deferred Tax Assets
-
7,000
7,000


Reserves
632,317
1,308
633,625


Other Long-term Liabilities
136,674
5,692
142,366








Condensed Consolidated 

Income Statement

For the year ended 30 June 2002







Taxation
(66,995)
(913)
(67,908)










2.
Qualification of audit report  of the preceding annual financial statements 

There were no qualification of audit report of the preceding annual financial statements.



3.
Seasonality or  cyclicality of interim operations

The Group’s operation is not affected materially by any seasonal / cyclical factors. 



4.
Nature and amount of items affecting assets, liabilities, equity, net income, or cash flows that are unusual because of their nature, size, or incidence

There were no items affecting assets, liabilities, equity, net income, or cash flows that are unusual because of their nature, size, or incidence.



5.
Changes in estimates of amounts reported in prior interim periods of the current financial year or in prior financial years

There were no changes in estimates of amounts reported in the prior interim period of the current financial year nor in the prior financial years.



6.
Issuances, cancellations, repurchases, resale and repayments of debt and equity securities




There were no issuance, cancellations, repurchases, resale and repayments of debt and equity  securities for the current financial year-to-date other than as mentioned below:-




(i)
The Company had, on 2 December 2002, partially redeemed US$94,380,000 in principal amount of  its US$114,380,000 3% Convertible Bonds Due 2006 (“ECB”). After the said redemption, the amount of ECB outstanding is US$20,000,000.

Arising from the Capital Distribution of OYL shares on 1 November 2002, the conversion price of the ECB of RM11.75 per HIMB stock at the exchange rate of USD1.00 : RM2.544 has been revised to RM1.00 per HIMB stock at the same exchange rate of USD1.00 : RM2.544 and this revision has been certified by HIMB’s auditor. As approved by the stockholders of HIMB on 22 May 2002, the number of new HIMB stocks that will be issued from the conversion of the remaining outstanding ECB will be up to 24,764,487.
 


(ii)
During the current financial period to 31 October 2002, AAF-McQuay Inc (“AMI”), an indirect subsidiary of O.Y.L. Industries Bhd (“OYL”) which is in turn a subsidiary of the Company, repurchased USD22.0 million (RM83.5 million) of its Senior Notes at a net premium of USD203,640.  AMI plans to hold these repurchased notes until their maturity in February 2003. The balance of the Senior Notes of USD71.9 million held by investors is included in the long term unsecured borrowings as disclosed in Note 21.  OYL cease to be a subsidiary of the Group  on 1 November 2002 arising from the capital distribution of OYL shares.




(iii)
The Company had, on 18 February 2003, announced that the Company had accepted a loan facility of RM310 million ("the Facility") from Malayan Banking Berhad, Menara Maybank, 100 Jalan Tun Perak, 50450 Kuala Lumpur. The Facility was utilised to finance the subscription of 50,000,000 ordinary shares of RM1.00 each in Hume Cemboard Industries Sdn Bhd (“HCI”)(formerly known as Ambang Subur Sdn Bhd) and a provision of a cash advance of RM260 million to HCI to fully settle the purchase consideration to Hume Cemboard Berhad (“HCB”) pursuant to HCI’s acquisition of the assets and business of HCB and 100% issued and paid up capital of Malex Industrial Products Sdn Bhd as disclosed under Note 20(I) of this report.



(iv)
The Executive Stock Option Scheme (“ESOS”) of the Company was implemented with effect from 24 December 1999. During the current financial year to-date, 295,531 ordinary stocks of RM1.00 each were issued and allotted pursuant to the exercise of ESOS.

The details of the issued and paid up ordinary share capital of the Company as at 30 June 2003 are  as follows:-




No of stocks
RM



As at 1 July 2002
249,293,230
249,293,230



Ordinary stocks issued pursuant to ESOS
295,531
295,531



Rights Issue
249,378,630
249,378,630



Bonus Issue
498,757,260
498,757,260



Capital Distribution
(831,262,100)
(831,262,100)



As at 30 June 2003
166,462,551
166,462,551








(v)
There was no stock buy back during the financial year-to-date.




7.
Dividends paid  

The Company has paid the following dividend during the financial year-to-date:-






Current                     Year-To-Date




RM’000


Gross interim dividend of 10 sen per stock unit less tax paid on 31 March 2003.



11,984


Gross second interim dividend of 2 sen per stock unit tax exempt and 10 sen per stock unit less tax paid on 26 June 2003.

15,314




27,298






8.
Segmental reporting

The Group’s segmental report for the financial year-to-date are as follows:-






Heating, ventilation and air-conditioning, air-filtration and industrial refrigeration (“HVAC”)
Building Boards & Panels
Concrete Products
Others
Total



RM’000
RM’000
RM’000
RM’000
RM’000


Revenue
1,422,977
257,708
158,706
63,953
1,903,344


















Results















Segment results
111,639
62,270
13,096
22,557
209,562


Unallocated corporate expenses




(5,965)


Profit from operations




203,597


Finance costs




(37,250)


Share of profit of associated companies

-steel products

-others




15,774

5,943


Profit before taxation




188,064


Taxation




(45,043)


Profit after taxation




143,021


Minority interest




(33,553)


Net profit for the year




109,468








9.
Valuations of property, plant and equipment 

The valuations of property, plant and equipment have been brought forward without any amendments from the previous annual financial statements.



10.
Material events not reflected in the financial statements

Other than as disclosed in Note 20, there were no material subsequent events to be disclosed as at the date of this report.



11.
Changes in the composition of the Group

There were no changes in the composition of the Group during the current quarter, including business combinations, acquisition or disposal of subsidiaries and long-term investments, restructurings, and discontinuing operations other than as mentioned below:-




(i)
Hume Poly Products Sdn Bhd, a wholly-owned subsidiary, had been placed under member's voluntary liquidation and Mr. Ling Kam Hoong of Messrs Ling Kam Hoong & Co, has been appointed as liquidator on 19 June 2002. The liquidation is currently pending tax clearance from the Inland Revenue Board.

 


(ii)
Oplino Investments Limited ("Oplino"), a wholly-owned subsidiary, had been placed under member's voluntary winding-up and Mr Selwyn Mar of 11th Floor, Fortis Bank Tower, 77-99, Gloucester Road, Hong Kong has been appointed as liquidator on 29 June 2002 under The Companies Ordinance (Chapter 32), Hong Kong. Oplino will be dissolved in 17.9.2003 ie upon expiration of three months after the lodgement of the return of Final meeting with the Hong Kong's Registry file on 17.6.2003. 



(iii)
Dynamic Link Resources Sdn Bhd (formerly known as Hume Roofing Industries Sdn Bhd), a wholly-owned subsidiary, had been placed under member's voluntary liquidation and Mr. Ling Kam Hoong of Messrs Ling Kam Hoong & Co, has been appointed as liquidator on 10 December 2002. The liquidation is currently pending tax clearance from the Inland Revenue Board.




(iv)
Malex Industrial Products Sdn Bhd (“MIP”) , a wholly owned subsidiary of Hume Cemboard Industries Sdn Bhd (“HCI”), which in turn is a wholly owned subsidiary of the Company , had, on 30 June 2003 entered into a Sale and Purchase Agreement with Hong Leong Industries Berhad (“HLI”), a related company of HIMB, for the acquisition of the entire equity interest comprising 5,000,000 ordinary shares of RM1.00 each in HLI Vinyl Industries Sdn Bhd, from HLI, for a total cash consideration of RM2,000.




(v)
Hume Cemboard Industries Sdn Bhd, a wholly-owned subsidiary of HIMB, had disposed of the entire interest in MIP to HIMB for a cash consideration of RM124,372,000 on 30 June 2003.




(vi)
Streamascend Sdn Bhd (formerly known as Hume Flow Controls Sdn Bhd) and Concrete Products Marketing Sdn Bhd, both wholly-owned subsidiaries, had been placed under member's voluntary liquidation and Mr. Ling Kam Hoong of Messrs Ling Kam Hoong & Co, has been appointed as liquidator on 30 June 2003. The liquidation is currently pending tax clearance from the Inland Revenue Board.



12.
Contingent  liabilities or contingent assets
There are no contingent liabilities or contingent assets  as at the date of this report.



13.
Review of performance 


The Group recorded a revenue and profit before tax of RM133.4 million and RM49.2 million respectively  for the current quarter under review as compared with RM1,378.2 million and RM174.3 million respectively in the preceding year’s corresponding quarter. The decrease is attributable mainly to the loss of revenue from OYL as a result of OYL ceasing to be a subsidiary of the Group arising from the Capital Distribution of OYL shares on 1 November 2002.


14.
Material changes in profit before taxation  


For the quarter under review, the Group recorded a profit before tax of RM49.2 million as compared with a profit before tax of RM19.7 million for the preceding quarter. The improvement is attributable mainly to the gain on disposal of some quoted investment coupled with a better contribution from an associated company in the current quarter.



15.
Prospects

Barring any unforeseen circumstances, the Group expects its performance to be satisfactory in the  financial year ending 30 June 2004.



16.
Profit forecast / profit guaranteed

This note is not applicable.



17.


Taxation

Taxation comprise :-



Individual Quarter
Cumulative Quarter



Current Year Quarter

30/06/2003

RM'000
Preceding Year Corresponding Quarter

30/06/2002
RM'000
Current Year- To-Date

30/06/2003
RM'000
Preceding Year Corresponding Period

30/06/2002
RM'000


Taxation






Malaysian






- Current Year
6,282
3,537
20,033
32,020


- Under/(over) provision

     in prior year     
1,433
(381)
2,746
(381)


Overseas






- Current Year
-
26,228
14,152
39,639


- Under/(over) provision

     in prior year     
-
(189)
-
(189)


Deferred taxation






- Current Year
(2,292)
873
403
873


- Over provision in prior 

       years
-
(4,895)
1,117
(4,895)


Share of associated companies’ taxation
5,542
341
6,592
841



10,965
25,514
45,043
67,908


The Group’s effective tax rate is lower than the statutory tax rate mainly due to tax allowances granted to certain subsidiaries.



18.


Sale of unquoted investments and/or properties 

There were no sales of unquoted investments and/or properties for the current quarter and financial year to-date other than as mentioned below:-






Current Year Quarter

30/06/2003

RM'000
Current Year 

To-date

30/06/2003

RM'000



Disposal




                  

Sale proceeds
-
7,020




Cost of  investment
-
(7,020)




Profit on disposal
-
-

19.
Quoted securities




(a)
There were no purchases or disposals of quoted securities (other than securities in existing subsidiaries and associated companies) for the current quarter and year-to-date other than as mentioned below:-




Current Year Quarter

30/06/2003

RM'000
Current Year To-Date

30/06/2003

RM'000


(i)
Purchases
-
4,776







(ii)
Disposal




                  
Sale proceeds
21,494
29,950



Cost of  investment
(11,031)
(19,380)



Gain on disposal
10,463
10,570








(b)
Particulars of investments in quoted securities as at 30 June 2003 :-



At cost :
RM’000



· Associated Company

· Others
225,308

44,655




269,963



At book value :




· Associated Company

· Others 
246,968

18,542




265,510



At market value :




· Associated Company

· Others 
248,312

36,653



284,964




20.
Corporate Proposals 




There were no corporate proposals announced but not completed as at the date of this report other than as mentioned below:-

 


(I)
On 21 March 2003, Hume Industries (Malaysia) Berhad (“HIMB”) announced that it had, on even date,  entered into a conditional Share Purchase Agreement with HCB for the proposed disposal by HIMB of 11,880,000 ordinary shares of RM1.00 each representing 90% equity interest in Hume Furniture Industries Sdn Bhd ("HFI") to HCB for a cash consideration of RM53.28 million ("Proposed Disposal by HIMB"). 

The Proposed Disposal by HIMB was pursuant to an internal rationalisation exercise of HIMB.

The Proposed Disposal by HIMB is subject to the following approvals:-

i)
SC obtained by HCB on 3 June 2003;

ii)
Ministry of International Trade and Industry obtained by HCB on 28 April 2003;

iii)
Shareholders of HCB and stockholders of HIMB; and

iv)
Any other relevant authorities.




(II)
HCB had, on 23 May 2002, announced that HCB proposed to undertake the following :-





(a)
Proposed bonus issue of approximately 246 million new ordinary shares of RM1.00 each in HCB on the   basis of four (4) new ordinary shares for every one (1) existing ordinary share held (“Proposed  Bonus  Issue”);  and





(b)
Proposed cash distribution of approximately RM246 million arising from the proceeds from the Proposed Disposals of MIP shares and HCB Assets to all the shareholders of HCB by way of cancellation of the entire new ordinary shares pursuant to the Proposed Bonus Issue (“Proposed Cash Distribution”).





The Securities Commission ("SC") via its letter dated 26 September 2002 approved the  Proposed Bonus Issue.  However, in respect of the Proposed Cash Distribution, the SC informed that the said proposal would not be considered until a proposal is submitted to the SC detailing HCB's plan to comply with the required level of operation in accordance with Practice Note 10 of the KLSE's Listing Requirements. 

Aseambankers Malaysia Berhad (“Aseambankers”), on behalf of HCB had, on 11 October 2002, submitted an appeal to the SC in respect of its decision on the Proposed Cash Distribution and was rejected by the SC via its letter dated 19 November 2002.





On 21 November 2002, Aseambankers on behalf of HCB had, announced that both the Proposed Bonus Issue and Proposed Cash Distribution would be put on hold until such time that the SC and other relevant authorities approve HCB's proposal on the new assets/business to be injected into HCB as well as the Proposed Cash Distribution.





The Proposed Cash Distribution is further subject to the approvals of the following:-

(i)
Sanction of the High Court of Malaya;

(ii) 
Shareholders of HCB; and

(iii) 
Any other relevant authorities. 

The Proposed Bonus Issue is further subject to the approval of the shareholders of HCB.

The SC had via its letter dated 21 March 2003, approved HCB’s application for an extension of time for the implementation of the Proposed Bonus Issue till 26 September 2003.
On 21 March 2003, HCB announced that it had, on even date :-

(i) entered into a conditional Share Purchase Agreement  with HIMB for the proposed acquisition by HCB of 11,880,000 ordinary shares of RM1.00 each representing 90% equity interest in Hume Furniture Industries Sdn Bhd ("HFI") from HIMB for a total cash consideration of RM53.28 million; and

(ii) entered into a separate conditional Share Purchase Agreement with Mr. Law Hun Seang ("LHS") for the proposed acquisition by HCB of 1,320,000 ordinary shares of RM1.00 each representing 10% equity interest in HFI from LHS for a total cash consideration of RM4.44 million.





The proposed acquisition of HFI by HCB would enable HCB to comply with Practice Note 10 of the Listing Requirements of the KLSE and maintain its listing status.   Following HCB's acquisition,  HCB would then be able to proceed with the Proposed Bonus Issue and the Proposed Cash Distribution. 





The proposed acquisition of HFI by HCB is subject to the following approvals:-





(i)
SC



(ii)
Ministry of International Trade and Industry;



(iii)
Shareholders of HCB and the stockholders of HIMB; and 



(iv)
Any other relevant authorities.





The Ministry of International Trade and Industry had, via its letter dated 28 April 2003, indicated that it had noted and had no objection to the proposed acquisition of HFI by HCB, subject to HCB obtaining the approval of the SC.

The SC had, via its letter dated 3 June 2003 approved the proposed acquisition. 

The other approvals are still pending.




21.
Group’s borrowings and debt securities

Particulars of  the Group’s borrowings as at 30 June 2003 are as follows :-






RM’000


(i)
Unsecured short term borrowings
469,770


(ii)
Unsecured long term borrowings
96,646




566,416







The above include borrowing denominated in foreign currency as follows:-




USD borrowings
76,000

22.
Off  balance sheet risk financial instruments



Derivative financial instruments are used to reduce exposure to fluctuations in foreign exchange rates  and interest rates. While these are subject to the risk of market rates changing subsequent to acquisition, such changes are generally offset by opposite effects on the items being hedged.




Financial instruments are viewed as risk management tools by the Group and are not used for trading or speculative purposes.




The Off Balance Sheet Risk Financial Instruments balance as at 21 August 2003 are as follow :






Contract amount (RM’000)





· Foreign exchange forward contracts
18,559






The above contracts are maturing within a period of 6 months.




Gains and losses on foreign exchange contracts are recognised in the income statements upon realisation.

  

23.
Changes in material litigation

There is no material litigation as at the date of this report. 


24.
Dividend

(a) 
The Board does not recommend any final dividend for the year ended 30 June 2003 (financial year 2001/2002: nil).

(b)
A total gross dividend comprising of 2 sen per stock unit tax exempt and 20 sen per stock unit less tax has been paid during the financial year-to-date (financial year 2001/2002: 8 sen per stock unit tax exempt, 20 sen per stock unit less tax).






25.
Earnings per share
Basic earnings per ordinary stock unit 

The calculation of basic earnings per ordinary stock unit is based on the net profit attributable to ordinary stockholders of RM37,679,000 and the weighted average number of ordinary stock units outstanding during the quarter of  166,454,443 calculated as follows: 





’000


Issued ordinary stock units  at beginning of the quarter

Effect of ordinary stocks units issued during the quarter


166,442

12


Weighted average number of ordinary stock units
166,454


Diluted earnings per stock unit


The calculation of diluted earnings per ordinary stock unit is based on the adjusted net profit attributable to ordinary stockholders of RM37,544,000 (after adjusting for the notional interest saving on ECB and remuneration expenses on ESOS) and the weighted average number of ordinary stock units (diluted) outstanding during the quarter of   191,207,563 calculated as follows:





’000


Weighted average number of ordinary stock units

Effect of Conversion of ECB
166,454

24,754


Weighted average number of ordinary stock units (diluted)
191,208

By Order of the Board

Hume Industries (Malaysia) Berhad

Queek Chai Choo

Loh Bee Hong

Company Secretaries

Kuala Lumpur

28 August 2003
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